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BantoTHbIi 1 AEHEXHbIii PbIHOK

Byepa ponnap otbirpan 0Koso 2/3 CBOEro MafieHNs HakaHyHe, Mocne Toro,
KaK CTasio U3BECTHO 0 coxpaHeHun bankom Poccun coctasa 61BantoTHOM KOp-
31HbI HA NpeXXHeM ypoBHe. CerofHs, 04eBUAHO, MOXHO OXUAATb YKPEneHue
py6ns OTHOCUTENIbHO A0Miapa Ha g)oHe ero ocnabrieHnst OTHOCUTENbHO eBpO
Ha MeXJyHapoaHbIX pbiHKax. Ha pbiike MBK BO3MOXHO COXpaHeH1e 0THOCUTENbHO
KOMC)OPTHOr0 YPOBHS MPOLIEHTHBbIX CTaBOK Ha (hOHe pocTa py6neBoi NINKBUI-
HOCTW, XOTS MPUONIKEHNE OKOHYaHUS OTYETHOrO Mepuoja OCTAHeTCs OfHUM
113 rNaBHbIX )aKTOPOB, ONMPELEeNAOLLNM KOHBIOHKTYPY [IEHEXHOr0 PhiHKa.

[lonroBoi pbiHOK

B cpeqy Ha pbIHKe py61ieBbIX 06nMraLii NooXnTenbHas AUHaMUKa B ABVKEHUN
LIeH COXpaHuachb No BOJbLUEIA YacTy TOpryembix bymar Ha d)oHe pocTa Top-
roBbiX 060p0OTOB. Kak 1 HakaHyHe OTHOCMTENbHO BbICOKMIA CMPOC COXPAHUIICA
K rocobmraumam n KopnopaTueHbIM 06111raLmsmM nepBoro 3LUesioHa, Ha JosHo
KOTOPbIX MPULLIIOCH OKOJI0 MOJIOBMHBI CAEJSI0K, NpK cpefHem pocTe LeH Ha 0,07
1 0,05 npoueHTa COOTBETCTBEHHO.

Toprosbie uaen

® He npegbsBnaTb Kk othepre obnuraumu 1-ro Bbinycka
MpomTpakTop-®uHane. Hawa pekomeHZaums — rokynate  (NoApo6Hee
CM. B pasgene Toprosble WAes HA Halwewm caite hittp://www.region.ru/
TradeOperations/ ).

® T[lokynatb o6auraumm 1-ro Bbinycka CynocTpoMTENbHOro 6GaHKa,
KOTOPbIN YCTAHOBMN CTABKU 3—6 KYNOHOB N0 HeMy Ha ypoBHe 9,85% rofoBbIX,
4TO COOTBETCTBYET JOXOJHOCTU K MOralleHno Yepes 2 rofa no Tekywum Le-
HaM Ha ypoBHe 9,77% rofosbIx. [10 HALUUM OLIEHKaM, AaHHbIA YPOBEHb LOXOA-
HOCT HECeT B Ce6e «MPemMuto» K CTaBkam no aHanoruyHbiM 6aHKOBCKMM 06J11-
rauusim, BKIKOYEHHbIM B KOTMPOBaNbHbIA cnncok «Al1» ®b MMBB. MoTeHuman
poCTa LieHbl COCTABMAET, MO HaLUKUM oueHKaMm, 0,76% K TeKYLLMM LieHaM.

® T[lpeanaraem 06patiTb BHUMaHWE Ha fABa NepBbiX Bbinycka ®K
«EBpOKOMMEpL», KOTOPbIE MOC/E NMPOBELEHNUS ayKLOHA N0 TPETbEMY BbIMyCKY
BbIFNAAAT HECKOJIbKO Hef0oLeHeHHbIMN. TToTeHuuan pocTa ueH nopsaka 0,2%
Mo KaXXI0My.

® 15 nioHa Ha @b MMBB cocTosnoch pasmeLigHue 3-ro Bbinycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHLIX AunepoB — komnauun UHkom-ABTo
(2 mnpp py6.), CTaBKa KynoHa no KOTOpomy 6blia YCTAHOB/EHA MO UTOraMm ayk-
L1OHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
rofoBbix). CTOMT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% n 11,68%. C 601b-
LUe JOXOAHOCTBH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
1 HECKONbKO JTYHLLUIA N0 KPEJUTHOMY Ka4eCTBY, 1-i1 BbInycK komnaHuu Atnant-M
(12,61%, oropaums 1,33).

® Tlokynatb o6naurauum O3HA u MTIMA Ha PoHE WX 3HAYUTENbHON
HEeI00LeHKN K 6ymaram lmapomatucepsuc.
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® He npeabasnath k othepte o6nurauymu 3-ro Bbinycka ABToBA3a.

® Tlokynatb o6nurayuu HOTK-5 Ha «thopBapae» n npu Hayane BTO-
PUYHBIX TOProB Ha (hoHe nomellieHns areHTctBom Standard & Poor’s pgon-
rOCPOYHOr0 KPeaWTHOro peiTuHra «B-» 1 perTHra no pOCCUNCKOM LuKane
«ruBBB» HOTK B cnucok «CreditWatch» ¢ NnO3MTUBHBLIM NPOTHO30M.

® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl
«MarHesuT» Ha (DOHe COXPaHALLErocs LIEHOBOro aucbanaHca Mexxay nepsbim
11 BTOPbIM BbIMyCKamMu.

® Tlokynatb o6auraumm 2-ro Bbinycka r. Marapgana. C yyetom Te-
KyLLleln [OXOLHOCTU NepBoro Bbinycka ropofa (8,07% rofoBsbix, gropauus —
okosno 1,2 rofia) cnpasefivBblii YPOBEHb CTaBKU HOBOIO BbIMyCKa C topavueil
0KOJ0 2,6 NeT COCTaBNAeT, N0 HalUM OLeHKam, nopsaka 8,55-8,60% ropmo-
BbIX, 4T0 cooTBeTcTBYET LieHe 104,38 —104,5% ot HOMUHana.

® PekomeHayem 06paTiTb BHUMAHME Ha auc6anaHc B LeHoobpa3o-
BaHuu no o6nurauynsam 1-ro u 2-ro sbinyckos HIO «CaTypH». Mpn 0anMHAKOBOM
Atopauuu (okono 0,8 rofa) KOTMPOBKM Ha Npofaxy 1-ro Bbinycka BblCTaBNsA-
toTcst Ha ypoBHe 100,6% OT HOMWHANA, 4TO COOTBETCTBYET AOXOAHOCTM K MO-
rawleHunio B pasmepe 8,25% rofoBbIx. B T0 e Bpems 2-i1 BbINyCK npeanaraeT-
ca K npogaxe no ueHe 101,1% 0T HOMUHAnNA, 4TO COOTBETCTBYET JOXOLHOCTY
K opepTe Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «npemus» nepeoro Bbl-
nycka Ko BTopomy cocTasnsieT 6osiee 30 6.1. no goxoaHoctu unm 6onee 0,2 n.n.
Mo LeHe.

® Tlokynatb o6bnuraumu FA33KC, 1, koTopble Ha (DOHE yAa4qHbIX
ntoros pasmetlenns KIC-3CU, Takxe Bxogawero B pynny K3C, Bbirnagar
IBHO HefooLeHeHHbIMU. CnpaBeanuBbIi YpOBEHb [OXOAHOCT — 9,5-9,6%
rOLOBbIX.

® Tlokynatb o6nuraumn I'Mb-Unoteka, 1 v BBJ] MM 2-ro sbinycka,
KoTopble Ha (hoHe peaynbratos pasmeltenus MAA AVKK tpaHwa A1 u ge6oT-
HOro Bbinycka O6beHEHHbIX KOHANTEPOB BbIMAAAT SBHO HELOOLEHEHHBIMMU.
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JKOHOMMWKA

06bem 3aKka30B Ha TOBAPbI ANUTENILHOMO NOb30BaHNs B GLUA cHuauncs B Mae
2007 rofa Ha 2,8% K npefblayLiemy MecsaLy, COOBLLNI0 MUHUCTEPCTBO TOPTOBN
CLLIA. 9KcnepTbl 0XXnaanu B CpeHEM COKpalleHns o6bema 3aka3os Ha 1,0%.
be3 y4eTa TpaHCNOPTHOro CEKTOPa 06bEM 3aKa30B Ha TOBApPbI, CPOK CIYXKObl KO-
TOPbIX COCTAB/IAET HE MEHee TPeX J1eT, B Mae cHU3uncs Ha 1,0% no cpaBHeHN0
C NPeAbIAYLLMM MeCALEM, KOTAa X 06bem, COrMacHo NepecMOTPEHHbIM JaHHbIM,
BbIPOC Ha 2,5%. AHANMTUKM NPOrHO3MpPOBanu pocT B cpeaHem Ha 0,3%. 06bem
3aKa3oB 6e3 y4yeTa 060pPOHHOI0 CeKTopa CokpaTucs B Mae Ha 3,2% B Mecsu-
HOM WUCHMCEHUN N0 CPABHEHUIO C POCTOM Ha 1,2% MecsLem paHee. AHATUTUKK
NporHo3nposanu poct Ha 0,5%.

BANHOTHBIA U AEHEXXHBIA PbIHOK

B cpeny odhuumansHbIi Kype fonnapa BbIpoc Ha 6,87 koneinku, coctasms 25,8468
py6./0onnap 1 OTbIrpaB TeM CaMbiM 0KOJIO 2/3 nafieHus HakaHyHe. Ha Toprax
C pacyeTamu «3aBTpa» Kypc Aonnapa Bbipoc Ha 7,03 koneiiku. CymmapHblii
06beM BMPXKEBbIX TOProB Mo aMeprKaHCKOM BaJloTe BbIPOC 1 COCTaBWI NOPSA-
ka $5,979 mnpa. Ha pbiHke Forex B cepeauHe BYepaLliHero AHs BO306HOBUMCS
POCT eBPONENCKO BantOThl HA (DOHE BbIXOAA HEraTUBHbIX CTaTAaHHbIX N0 GLLIA.
K Hayany ceccum Ha poCCUIACKOM PbIHKE €BPO TOProBasncs Ha ypoBHe nopsiaka
$1,3455. CeroaHs, 046BUAHO, MOXHO 0XIaTh YKPENeHNs Kypca pyons 0THO-
CUTESIbHO [0J11apa, YYUTbIBas MNOSIOXKUTENIbHYI0 ANHAMUKY €BPO HAa MeX[yHa-
POAHbIX PbIHKAX HAaKaHYyHe.

Ha pbiHke MBK cutyaums HeCKONbKO YCMOKOUIach Ha (POHE CHUKe-
HUS MPOLEHTHbIX CTABOK HWXKE YeTbipeX MPOLEHTHOrO ypOBHS. OQHOLHEBHbINA
MIACR no ntoram Toprosoit ceccuu coctasun 3,75% rofgosbix npotus 4,41%
rOA0BbIX HAaKaHyHe.

CeroaHs CymMMapHble 0CTaTKW Ha KOPPECTMOHAEHTCKNX 1 AENO3UTHbIX
cyetax B baHke Poccuu B LeNOM CHM3MAUCH (32 CHET CYLLECTBEHHOMO CHUXe-
HUS [eno3unToB), cocTasns 0koso 1344 mnpg py6., npu 3TOM canbo onepawuin
KOM6aHKOB 1 baHka Poccuu Cnoxunocb nonoXxuTesbHbIM, cOCTaBuB +284,3
mnpg pyénei. Ha poiike MBK Ha OTKpbITUE TOProB CTaBKW M0 OAHOLHEBHbLIM
Kpeautam coctasnsanm nopsgka 3,0—3,5% rogoBblx.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B cpepy Ha pbIHKe py61ieBbIx 06nMUraLuii NooX1TeNbHas AUHaAMUKa B ABVKEHUN
LIeH COXpaHuachb No BOJbLUEIA YacTy TOpryemblx 6ymar Ha d)oHe pocTa Top-
roBbiX 060pOTOB. Kak 1 HakaHyHe OTHOCMTENbHO BbICOKMA CMPOC COXpaHUIICA
K rocobsmraumam n KopnopaTueHbIM 06111raumsmM nepBoro 3LUesioHa, Ha Joso
KOTOPbIX NPULLIIOCH OKOJI0 NMOJIOBMHBI CAESI0K, NPy cpefHem pocTe LeH Ha 0,07
1 0,05 npoueHTa COOTBETCTBEHHO.

06bem CAenoK Ha BTOPMYHOM pbiHKe OD3 He3HAYNTENbHO CHU3UICS
1 coctaBun okono 1,846 mnpa py6. Ha dooHe MOBbILLIEHMS TEMMNOB POCTA LieH
60nbLUEN YacTX TOPryembIX BbiMycKoB. [10XOAHOCTb CaMoro AoSiroCpO4HOro
BbIMyCKa CHM3unack 10 6,79% rofosblx Npu pocTe LeHbl Ha 0,11 n.n.

CymmapHblii 060p0oT GMPXEBbIX BTOPWYHBIX TOProB MO Kopropa-
TUBHbIM 06/1UraLMAM BbIPOC MO CPABHEHWIO C NPeAbIayLIMM TOProBbIM JHEM,
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COCTaBMB Ha 0CHOBHOII ceccun b MMBE nopsgka 2,782 mnpg py6., 8 PIIC —
okono 18,3 mnpa py6. Mpu 3TOM Ha [0MK0 MoJeLleBeBWwnX 6ymar NpuLLIoCh
0K0Jo 29%. Hau6onblime 060p0Thl ObIIU 3aCDUKCUPOBAHLI MO 0BUrALUAM:
PkccHedotb-1 (okono 158,5 mnu py6., +0,62 n.n.), 3onoto Cenurn-2 (okono
110,2 mnH py6., +0,12 n.n.), FTCC-1 (okono 101 max py6., -0,01 n.n.).

Ha pbiHKe MyHULMNANbHbIX 06Uraunii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB HECKOJIbKO BbIPOC MO CPABHEHUO C MPefblayLinuM paboyum LHeM,
cocTaBuB 0Kosio 609 mnH py6. Ha ocHoBHoW ceccm ®5 MMBE n okono 3 894
MiH py6. — B PIC. Ha monto nogewleBeBlunx 06aMrauuii Npuwioch OKOJo
42%. Bbicokue 060poThl Gblin 3adpukcmposaHbl no obnurauusam: Moc.06-
nactb-7 (0Kono 75,6 miH py6., +0,14 n.n.), Mocksa-39 (okono 56,8 miH py6.,
-0,14 n.n.), Kasanb-06 (okono 49,4 mnH py6., -0,1 n.n.).

Kpome T0ro, B4epa Ha ®6 MMBB cocTosn0Ch pasMeLLeHIne HYeTbipex
BbIMYyCKOB Ha 061yto cymmy 11,5 mnpa py6. CtaBka KynoHoB no o6nmraynsim
[e6l0THOro Bbinycka MasaHreprocets (1,5 mpg pyo6., 5 net) 6bina ycTaHoBneHa
Ha yposHe 8,0% rofosbix). Beicokuit cnipoc (6onee 8,799 mnpp py6.) Habnwo-
Jancs Ha obnuraumn 4-ro Beinycka Gamapckoi o6nacti (5 mnpg py6., 5 net),
CTaBKa KYMOHOB MO KOTOPbIM 6blfla YCTaHOBNEHA Ha YpoBHe 6,98% rofoBbIX.

Ha pbitke US Treasuries B cpeay TOpru npoXoavnit pasHoHanpasse-
HO B npeaasepue 3aBeplueHmns 3acefaHus ®PC CLUA, n B peynbrtare LieHbl He-
CKOJIbKO CHu3unmuck. [loxogHoctb no 10-neTHUM 6ymaram HECKOSbKO Bbipocia
Mo utoram ByepatuHero gHs g0 5,08—5,09% rogosbix. [JoxogHocTs 30-neTHUX
eBpoo6auraumit PO takxe cHusmnacb U coctasuna go 6,07-6,08% ronossbix,
cnpag k UST cysuncs ao 100 6.n. OCHOBHOE BHUMaHUE NHBECTOPOB B GmKan-
wee Bpems 6yaeT npukoaHo K 3aceaannto ®PC CLUA, koTopoe 3aBepLuaeTcs
CeroHs.

TOPrOBbIE NAEN

® He npegbsBnaTb Kk othepre obnurauuu 1-ro  BbInyc-
ka [MpomTpakTop-®uHaHc. Hawa pekomeHgauus — nokynate (Noapo6-
Hee CM. B pasgene Toprosble uies Ha Hallem caite http://www.region.ru/
TradeOperations/ ).

® 21 mona 2007 r. CypocTpouTenbHbIA 6aHK yCTaHOBWUN CTaBKM
3-6 KynoHos no 1-my BbINyCKy cBOMX 06nuraunii Ha yposHe 9,85% rofoBbix,
4TO COOTBETCTBYET JOXOJHOCTU K MOralleHno Yepes 2 rofa no Tekywum Le-
HaMm Ha ypoBHe 9,77% rofosbix (Awopauns — 1,83). HanomHum, 4TO JaHHbIN
BbIMYCK BKIO4EH B KOTUPOBaNbHbIN ciucok «Al» ®b MMBB. Takum o6pasom,
B HACTOALMA MOMEHT [LOXOLHOCTb O6MMrauuii JaHHOro BbIMyCKa ABNAETCA
Hanbonee BbICOKOM cpefu 6aHKOBCKMUX 00GNUrauuii, BKIKYEHHbIX B KOTUPO-
Ba/IbHbIV CMUCOK BbICLIEr0 YPOBHA. 10 HALUUM OLEHKaM, JaHHbLIA YPOBEHb [10-
xofHocTn 1-ro Bbinycka CygocTpouTenbHoOro baHka HeceT B ce6e «npemuto»
(nopsapka 40—45 6.n.) K cTaBkam N0 aHanorvyHbIM GAHKOBCKUM 06nMrauu-
IM, BKJTIOYEHHBIM B KOTUPOBANbHbINA cnucok «A1» ®b MMBB. Cnpasennnsblii
ypOBeHb [oxoAHOCTU 1-ro Bbinycka CynocTpouTenbHOro baHka ougHuBaeTcs
HaMu Ha ypoBHe nopsaka 9,34% rogosbix. Takum 06pa3om, NoTeHUMan pocra
LieHbl COCTaBNAAET, N0 Hawum oueHkam, 0,76% K Tekywum ueHam. Hawa pe-
KOMeHpauma — nokynartb. (1o4pobHee — hitp.//www.region.ru/AnaliticLibrary/
DebtMarket/Marketldeas/show/?ID=12420 )

® 22 wioHsa Ha ®b MMBE coctosanoch pasmelleHune 3-ro Bbimycka
o6nuraunin ®K «EBpokommepu» (3 mipg py6., 3 roga o noralleHus), cTaBka
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TOP-5 u3menenue uerbl 003 KyroHa N0 KOTOPbIM 6bina yCTaHOBNEHa Ha ypoBHe 9,48% rofoBbIX, YTO COOT-

BETCTBYET LOXOLHOCTU K 1,5 neTHeil ohepTe B pasmepe 9,71% (oropauns —
00828057 e 1,44). Npegnaraem 06paTMTh BHUMAHWE HA [BA NPeabIAYLWMX BbINyCKa (hak-
00846020 TOPUHTOBOW KOMNAHMK: 1-ii BbINYCK C MONYroJoBOA OHEPTON TOpryetcs
B80T npu JoxoAHocTH 9,59% roaosbix (opauus — 0,51), 2-1 Bbinyck 6bin pasme-
Oosa6018 LieH 14 WIOHS T.r. N0j JOXOAHOCTb 9,72% roJ0BbIX K rofoBoil ochepte. TpeTuii
08B0 BbINYCK Obln pa3meLleH co cnpagom k O®3 B pasmepe nopsaaka 400 6.n.,
0®3 46017 -0.01 B TO BPeMsi Kak Cnpaj no 1-my u 2-my Bbinyckam coctasnsier 440 u 420 6.n.
Wctouruk: MMBE. COOTBETCTBEHHO. [MoTeHUuan pocra no ueHe 060ux Bbinyckos nopagaka 0,2%.

® 15 nioHa Ha ®b MMBE coctosanoch pasmellenue 3-ro Bbimycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHLIX AurepoB — komnasun UHkom-ABTo

TOP-5 u3menenue uekbl MynuuunanbHbie (2 Mnpa py6.), cTaBka KynoHa no KOTOPOMY 6blfia YCTAHOBNEHA N0 UTOraM ayK-
L1OHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
ysawns05 BT e, rof0BbIx). CTONT OTMETUTb, YTO KOPOTKNE BbINYCKN IMUTEHTA (mtopaums 0,44
KoMmgs oo 1 0,65) TOPryloTCs Bbille ayKUMOHHOTO YpoBHA — 11,25% 1 11,68%. C 6onb-
KOwwMBsod A LIe JOXOAHOCTLIO TOPTYeTCs 1, COMOCTABUMbIIN N0 MacLTabam AesTeNbHOCTH
Horuwokc02 1 HECKOMbKO NYYLLUNIA N0 KPEAUTHOMY Ka4ecTBy, 1-1 BbINyck Komnanuu Atnaut-M
Cawap0ons (12,61%, mopauns 1,33).

Koacpek05 AT ® |lcxops u3 6onee «KopoTKoi» aropauun obnuraunii 03HA 1 MTMA
HoBou6 806 OB n cripasennBoro cnpaga k 003 (nopsaka 370 6.11.), Mbl OLEHUBAEM CrpaBej-
Hoeen60-05 MO NNBbIA ypoBeHb AoxoaHocTh obanraumit 03HA-Ounanc, 1 1 MTMA-®uHakc, 1

Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH

[161067-306 879 0 NoTeHLMane pocTa LeH nopsaka 0,6%. Hawa pekomMeHaauns — «noKynarb».
VcTouuuk: MMBB. (noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® (raBKa No MATOMY W LUECTOMY KynoHam N0 06AMrauusm cepuu
03 OAD «ABTOBA3» Gbina yTBepXzeHa B pasmepe 7,7% rofoBbiX, 4TO COOT-

TOP-5 u3menenve uenbl KopnopatueHbie BETCTBYET [OXOAHOCTM K ocpepTe 4epe3 1 rof npu HOMUHANLHOM CTOMMOCTM
Ha ypoBHe 7,82% rofosbix. CneayeT HanOMHUTBL, 4TO 29 Mas T.r. 6bin pas-
lesKab02 NS MeLLeH 4-7 BbinycK 06aurauumin amutenTa. CTaBka no utoram aykumoHa 6bina
CesKaboon 129 yCTaHOBMEHa B pasmepe 7,8% rofo0BbIX, YTO COOTBETCTBOBANO [OXOAHOC-
berKiimoc TN K ABYX7NeTHel ochepTe Ha ypoBHe 7,95% rofoBbix. C y4ETOM yrna Hakmo-
M0 Ha «KpuBoii» OM3, cnpaBeanuBbIi YPOBEHb [OXOAHOCTM 60MEe «KOPOTKOr0»
L L 3-ro YpOBHS [J0SKeH COCTaBNATL NOpAAKa 7,65% rofoBbix (LeHa — nopaaka
BT 088 100,2% 0T HoMUHana). Kpome Toro, B Cumy He60MbLLION [H0paLian AaHHbIA Bbl-
KTuebank M MYCK MOXHO PacCMaTpuBaTh Kak XOPOLUNI «3aLNTHBIA» UHCTPYMEHT Ha (o-
MOwawnk 01 T He poCTa MPOLEHTHbIX CTABOK HA PbiHKe B Lienom. Hawa pekomenpauus —
TOATEOUROT 2 He NpefbABAATL K 6nuxKaillel odepte o6nuraumn 3-ro Bbinycka ABToBA3a.

AMTE-® 01 835 ® 6 WIOHA COCTOANOCH Pa3MeLieHne 5-ro Bbinycka o6naurauui
cto4rmk: MIVBE. HOTK (2 mnpg py6., cpok obpayeHus — 5 net). Mo utoram KOHKypca CTaBka

MepBOro KyrnoHa 6bina yCTaHOBSIEHA 3MUTEHTOM Ha YpPOBHe 7,55% rofoBbIX,
4TO 06ecne4nsio JOXOAHOCTb K TPEXTIeTHel odpepTe B pa3mepe 7,7% rofoBbiX.
Mocne OkOHYaHUs ayKLMOHA Npowwno coobuleHne Standard & Poor’s o nome-
LLeHUN JONTOCPOYHOr0 KPELUTHOrO perTuHra «B-» u peiTuHra no poccuii-
ckoii wkane «ruBBB» HOTK B cnncok «CreditWatch» ¢ no3uTMBHbIM MPOrHO30M.
C y4eToM 3TOI HOBOCTU, TEKYLLEr0 YPOBHS AOXOAHOCTI O6pallaroLmxcs 06-
NUraunini 3MUTEHTA W OCTANIbHbIX TEIEKOMMYHUKALMOHHBIX KOMMAHUIA, Mbl CHM-
Taem, 410 obnuraumn KOTK-5 MELOT NoTeHUMan pocTa Ha BTOPUYHOM PbIHKE.
B HacTosALMiA MOMEHT CrpaBeannBbIii ypoBeHb aoxoaHocti FOTK-5 Ham npef-
CTaBnseTcsd Ha ypoBHe nopsaka 7,50-7,55% rofoBbiX, 4TO COOTBETCTBYET
ueHe 100,4-100,5% oT HoMuHana. Hawa pekomeHgauus — «noKynatb» 06.u-
rauuun HOTK-5 Ha «thopsapae» u Npu Hayane BTOPUYHbIX TOProB.
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TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

TOP-5 nameHenue ueHbl EBpoo6nurauuu
Bbinyck W3meHeHue ueHbl, %
[asnpom-20 0.39

MuHdnH-8 -0.50

WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

060por, Tbic. py6.

0d3 25058 353140

0d3 48001 10087

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen
Moc.06n.78 75625 1493715

CamapQ6n 2 10000 41374

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

® (TaBKa 4eTBEPTOro, NATOr0 W WECTOro KynoHOB N0 06/Mrauusm
1-ro Bbinycka Ipynnbl «Marsesur» 6bina onpejeneHa B pasmepe 8,25% ro-
[0BbIX. Takum 06pa3om, JOXOAHOCTb K noralleHuio 4yepes 1,5 roga (aropauus
1,41 roga) no Tekywum ueHam (100,1% ot HomuHana) coctasut 8,39% rogo-
BbIX. B T0 XXe Bpems Ha pbiHKe 06palLaeTcs 2-i BbINYCK 3MUTEHTA, JOXOLHOCTb
KOTOpOro K opepte (atopauna — 2,13 roga) Takxe coctasnser 8,39% rogo-
BbiX. G y4eTOM pasHuLbl B CPOKax 06paLleHWs, cnpaBeanuBas AOXOLHOCTb
1-ro BbINycKa JO/MKHA COCTaBNATL MO HalMM oueHKam nopsaka 8,15-8,19%
rofioBbIX, YT0 co0TBeTCTBYET LieHe 100,37-100,43% ot HOMuHana. G y4eTom
Hanu4na «npemumn» no LeHe (nopsagka 0,27-0,33%), pekoMeHgyem He npefb-
ABNATH 1-A BbINyCK 06nuraumii Mpynnbl «Marnesut» K opepre.

® llokynatb obnurauuu 2-ro Bbinycka r. MaragaHa, pasmelleHue
KoToporo cocrosinock 4 uoHA B o6beme 300 mnH py6nei n cpokom obpa-
weHns — 3 roga. C y4eTOM TekyLlei JOXOLHOCTM NMepBOro BbiMyCcka ropoga
(8,0% roposbix, gtopauus — okono 1,2 roga), cnpasefivBblil YpOBEHb CTaB-
K/ HOBOTO BbIMyCKa C [ropaLueli 0Komno 2,6 NeT COCTaBNfAeT, N0 HALIMM OLEH-
Kam, nopagka 8,55—-8,60% rofoBsbIx, 4T0 c00TBETCTBYET LeHe 104,4-104,5%
0T HOMUHana. PekoMeHaauus — «oKynaTb».

® PekomeHayem 06paTuTb BHUMaHKUE Ha fUcbanaHe B LeHo06pa30Ba-
HUM no obnuraumam 1-ro u 2-ro sbinyckos HMO «CatypH». Mpn 0AMHAKOBON AtO-
pauuu (okono 0,8 rofa) [OXOLHOCTb 1-T0 BbIMyCKa KOMe6MeTca Ha ypoBHe 8,52%
rOLOBbIX, B TO BPEMS KaK 2-11 BbINYCK TOPryeTcs Ha ypoBHe 7,9% rofoBbIX.

® Tlokynatb o6nurayuu FA33IKC, 1. 25 mas cocTOANOCH pa3meLLeHmne
[e6l0THOro Bbinycka o6nurauni komnanuu K3C-3HeproCTpoiVIHKMHMPUHT
(3HeproCtpoit-OuHanc-1). B pesynbrate aykunoHa CTaBka NepBOr0 Kymno-
Ha Obina 3adukcupoBaHa Ha ypoBHe 9,5% rofoBbIX, YTO COOTBETBYET 3(h-
(heKTUBHOW [JOXOAHOCTW K mnosiyTopanetHeir odepte Ha yposHe 9,73% ro-
JoBbIX. CTaBKa KynoHa, CNMOXWBLLAACA B pe3ynbTaTe ayKLUMOHa, OKasanach
3HAYUTENIbHO HIDKE KaK OPWUEHTMPOB OPraHW3atopoB, TakK M HALUWX OLEHOK
(10,15-10,25%). B aToit cBA3K X0Tenoch 6bl 06paTUTL BHUMAHNE HA 06nura-
umm komnanun TA33KC, Takke Bxoasulei B coctaB Ipynnbl K3C. Komnavum
conocTasumbl N0 macwrtabam 6usHeca; TA33KC npu 3TOM HECKObKO one-
pexaeT K3C-3CW no peHtabenbHocT EBITDA, HO OTCTaeT Mo Map)e HYWUCTON
npubbinn. TA33KC xapakTepuayeTcs HeBbICOKOW JONTOBOM HArpy3KoM: aHHya-
nu3nposaHHbli fonr/EBITDA no utoram 9 mMecsLes Haxo4uncs Ha yposHe 1,1x.
C yyeTom 06nMraLMoOHHOr0 3ailMa MOXHO OXXIAATh POCTA AHHOTO NOKa3aTens
[0 2,5x. B HacToswmin MomeHT nepablii Bbinyck FTA33KC TopryeTcs Ha ypoBHe
9,85% roposblx, aopauus — 0,96. C y4eTom utoros pasmewienus K3C-3CU
o6nurauuu TA33KC BbIrNAAAT AIBHO Hef0OLEHEHHbIMM, CNPaBeanMBbIA ypo-
BEHb 0X0AHOCTH 9,5 - 9,6% roaoBbIX.

® okynatb o6nurauyuu IMb-UnoTteka, 1, KoTOpble Ha (HOHE pe-
3yneratoB pasmelteHus MAA ADKK Tpanwa Al (kynoH 6,94% rogosbix, [o-
XOAHOCTb 7,12% rofoBbIX Npu gtopauun 3,5 rofa) BbIMMALAT ABHO HeJooLe-
HeHHbIMK. O6nurauum IMb-Mnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rogoBbIX
(aropauns — opueHtupoBoyHo 2,15 net). G yyeTom pasHuupl B AHOpaunn
1 B YPOBHE KPEAWUTHOrO peiTuHra (Ha 2 ctyneHu Huxe, vyem y MUAA AXKK),
JoxopHocTb o6nuraumin IMb-Mnoteka, 1 gomkHa coctaBnat nopsaka 7,32%
rofosbix. [lanee, npu OLEHKe CnpaBeanvBoi LOXOAHOCTU HEOOXOANMO YHeCTb
[Ba [OMNOJHUTESTbHBIX (haKTopa:

— JlbrotHoe Hanoroo6noxexue o6nurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHK-
TeJIbHOr0 [0X0[a.
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TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

TOP-10 o60poTbl KopnopatusHbie

060por, Tbic. py6.

MMBB PCN
TA3NPOM A9 21143 1951016

AsTomnp®-1 9551 475677

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NoraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-WnoTeka, 1 coctasnfer, no Hawemy MHeHu, nopsagka 6,8% rofosblx,
410 cooTBeTCTBYeT LeHe 103% oT HomuHana (noteHuuan pocrta novtu 1%).
Hawa pekomeHnpgauma — «noKynatb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE
pe3ynbTaToB pasmelLeHns fe6THOro Bbinycka «06befMHEHHbIE KOHAUTEPbI-
@uHaHe» (KynoH 7,7% TroAoBbIX, LOXOLHOCTb 7,85% rofoBbIX K 3-NeTHeil
obepTe) BbIMMAAAT ABHO HefooueHeHHbIMU. O6nurauyun BB MM, 2 B HacTos-
LLMIA MOMEHT TOPryKTCA Ha YpoBHE 7,8% rofoBbIX (Aopaums — 0Koso 3 ner).
C yyeTOM pasHuUbl B MaclwTabax 6uU3Heca 3TUX IMWUTEHTOB, Mbl OLEHUBAEM
cnpaBseanuBblii cnpag o6nuraumii 06beAMHEHHbIX KOHAMTEPOB K BB B pa3me-
pe 20-25 6.n. Takum 06pa3om, crpasefnneas OLEeHKa JOXOAHOCTY 06nurauun
BB[ M, 2 cocTaBnser no Hawemy MHeHWU0 nopsgka 7,60-7,65% rofoBblx,
yto cootsercTByeT ueHe 104,6—104,73% o1 HOMWHana (noTeHuman pocra
0,6—0,73 n.n.). Hawa pexkomeHfauna — «NOKyNaTb».
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TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

eWaAHARHL|IA ©H2EP
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Kanutanu3sauus

‘ (MnH py6.)

1 pexb 1 Hepens

1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

N LN N ... T—
3-uit SwenoH 225,98

-0,02 0,18 1,08 3,11

o

P

S
305 336

Bankn n ®K 202,96
MawumHocTpoeHue 219,79

Meranmyprua ... S ... N
Medronfas o S AU
[nesas SN L. AN
Crpowrenectso et I8

Tenekombl
To

TpaHcnopt

A

Xumus n Hedbtexumus 211,91

Llen-6ymaxHas 167,41

OHepreTuka 189,09

0 008 B0 BB
007 032 B30T
D08 OO OB BT
O8O 3% M2
ot AN SOO.:2 SO
002 D02 8l B0

-0,01 , 2,22

3,74

0,14 0,27 0,70 2,41

\ , 2,40
-0,31 -0,17 0,74 2,50 , \ )
0,04 0,32 1,24 2,89 , ) )

L
Lo
A AT
BRARA.
L.bagse
AR
BT
gass
46680
079
o8
78148

KoTuposanbHbiit nuct Al 118,86

2,66

0,01 0,30 0,87 2,65 )

112 949
55 896

606 164

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

0,01 0,17 0,75 2,50
-0,03 0,22 0,72 2,46
0,03 0,15 0,75 2,50

-0,05 0,08 0,97 2,75

4,19
3,99
4,26

4,70

9,84 3,92

9,24 3,74
8,98 3,69
9,52 3,74

289988

g2l

Jatreo
12003

KoTuposanbHsiit nuct BC

2,38

0,03 0,18 0,61
0,08 0,26 0,79 2,79

1,49

3,15

4,69

10,19 4,19

8,27 2,80

156 710

465
72744

®epepanbHble 06aUrauun

003 186,84

0,09 0,17 0,49 2,01

8,37 3,33

671935

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

W3meHeHue, %
06vem Topros

‘ (MnH py6.)

3Hayenue
1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa
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KopnopatueHble o6nurauum
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,
ner

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa
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KopnopatueHble o6nurauum
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

WHOEKC A1
Total Return (%) 119,07 -0,01 0,20 0,79 2,51 4,25 9,41 3,86

Prios(%) 984 004 003 002 0% 009 0t 0%
Ky (WWpyS) 269689 47 A84 4705 51569 41347 48963 40545
(Ouewsodpauerw (WWpyG) 25465 0 001 301 50701 41851 49001 41et

[iopauus (ner) 2,58 -0,00 0,02 -0,02 0,08 -0,06 -0,09 -0,03

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent MAH DY,
para AHeil AIOE::IM para AHei nmj;:::uu cnpoc npean. cpB3. Kothepte | Knoraw. | Tekywas | GupxeBoi
ABTOGAHWH 250 13.00 0.036 25.09.07 90 0.25 23.09.08 454 - 99.90 100.00 100.00 -0.24 13.65 - 13.00 315 0

BAHAHA-M-1 1000 11.25 1.880

bankCOK0301 1000 9.25 1.571 - 24.04.08 302 0.79 101.25 101.37 101.35 -0.02 - 7.76 9.12 7122 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

bankCOH0302 2000 8.37 1.926 04.10.07 99 0.27 05.10.09 831 2.08 100.16 100.22 100.20 -0.03 7.68 8.43 8.35 8046 40076

fuapoOrk-1 5000 8.10 3.884 - 29.06.11 1463 3.38 103.33 103.45 103.40 0.06 - 7.24 7.83 17981 162318
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MmMocCrp-2 4000 11.50 3.056 20.09.07 89 0.23 17.03.11 1359 - 100.50 100.90 100.70 0.20 8.45 - 11.42 70 50450

NPKYT-0306 3250 8.74 2.323 - 16.09.10 177 2.83 104.30 104.50 104.32 0.00 - 7.34 8.37 4068 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Nckpacodht2 300 13.30 4118 04.03.08 251 0.66 02.03.10 979 2.25 100.30 101.00 100.78 -0.22 12.38 13.34 13.19 2625 294602

87290

Maxkeul 01 3000 11.25 3.205 13.09.07 82 0.21 12.03.09 624 - 99.51 99.74 99.54 -0.04 13.73 - 11.30 17220 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MapuiaHN3 800 11.10 0.243 02.01.08 189 0.52 16.12.08 538 1.40 - 100.20 100.21 -0.03 10.97 11.24 11.07 10706

o

0
0

MO3CK-01 6000 8.05 2.338 - 06.09.11 1532 3.57 101.30 101.33 101.28 0.08 - 7.83 7.94 65747 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
Aropaums, TS e Apaums,

ara Heil
R A ner ner

cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

HIK UTEPA . 07.12.07 0.45 100.60 100.90 100.60 -0.20

o

oo

Pasrynan®3 . . 20.03.09 . 16.03.12 . . 100.82 -0.18
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

PeHnHc®-01 750 10.40 2.422 01.04.08 280 0.74 30.03.10 1007 - 99.20 99.75 99.50 0.03 11.36 - 10.45 513 0

C3Tenek206 600 7.50 0.690 - 03.10.07 98 0.26 99.55 100.80 100.00 -0.15 - 7.71 7.50 120 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Cu6Tnk-506 3000 9.20 1.538 - 25.04.08 303 0.81 101.40 101.75 101.60 0.05 - 7.29 9.05 4233 0

THUKOJb-d1 1500 10.00 1.151 14.05.08 325 0.86 11.11.09 868 - 100.61 100.70 100.69 0.05 9.36 - 9.93 21245 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TOAN-®uHO1 2000 12.00 0.427 12.06.08 355 0.93 10.12.09 897 - 97.50 98.94 96.77 -2.22 16.35 - 12.40 1935 0

31iptOHnoHO1 1500 13.50 1.590 20.11.07 146 0.39 10.11.09 867 1.77 99.94 99.99 99.98 -0.01 14.18 12.46 13.50 8468 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, . Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

3kcnobaHk 1 1000 10.75 0.029 25.12.07 197 0.49 29.12.09 916 - 100.10 100.20 100.10 -0.10 10.96 - 10.73 215 10010

“KJTSI/Ip ® 03 2000 10.40 0.228 16.12.08 543 1.40 14.12.10 1266 - 100.38 100.60 100.41 -0.07 10.35 - 10.35 10041 0

Wroro : 2781709 16532964

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoaHocTb, % 06vem caenok,
OGem ThIC. py6.
IMUTEHT > | Kynou, % | HKQ,%

MIH py6.
K noratu. TeKywas | Gupxesoil

AcTpaxaHb1 500 ceH.50 0.338 17.12.2009 904 hes.23 101.00 10210  101.78 -0.02 asr.98 ceH.33 37749

o

Ap0651-06 2000  won.75 1.359 19.04.2011 1392 pes.43 100.55  100.65  100.45 0.09 non.24 nion.71 37385 54325

Nroro : 609036 3705069
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

25058 9.670 30.04.2008 0.82 100.80 100.86 100.86 100.81 0.01 5.41 353140

46020 25.150 06.02.2036 12.61 102.66 103.05 102.80 102.76 0.1 6.79 306038
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,55 10,0 7,78 10,0 8,92

9kcnobaHk - - - - 10,0 10,29 50 10,81

NHAEKC: 100,0 7,57 100,0 7,89 100,0 7,96 100,0 8,84
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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